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1 Web i %, "The Ethereum Foundation (EF) is a non-profit organization dedicated to supporting Ethereum and
related technologies.” “The EF is not a company, or even a traditional non-profit. Their role is not to control or lead
Ethereum, nor are they the only organization that funds critical development of Ethereum-related technologies. The EF
is one part of a much larger ecosystem.” & & 5,
EANYTAx— (WEIMGEEE) 25 274 7263 28ME GIROZW7 AN, SINEREICkftho~NY) =—v 3
VB EPEMET S,) iIowT, WEB (https://ethereum.org/en/staking/ ) Tl. "Solo staking  Staking is the
act of depositing 32 ETH to activate validator software. As a validator you’ll be responsible for storing data, processing
transactions, and adding new blocks to the blockchain. Rewards are given for actions that help the network reach
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consensus. You'll get rewards for running software that properly batches transactions into new blocks and checks the
work of other validators because that's what keeps the chain running securely. “ 7 & & I NT\W 3, H LIAD ITHIF R
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1 “Statement on “Framework for ‘Investment Contract’ Analysis of Digital Assets” (SEC Discussion paper, Bill Hinman,
Valerie Szczepanik, April 3, 2019)  “In case of the cryptoassets’ (digital assets’) creation and structure which is designed
and implemented to meet the needs of its users rather than to feed speculation as to its value or development of its
network, it is a factor for SEC to think the cryptoassets (digital assets) not “Investment Contract”.
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